Prarack Privats The Weekly

Wealth Management Economic & Market Recap
February 10, 2023
Weekly Recap
The week started with very few catalysts, with investor sentiment 2/10/2023 Wk Wk YID 12 Mos
i ; i g f Net % Div % % 6,000
focusing on the bond yield b.a.ckup following Ias.t.week s r'ate hike, dollar STOCKS Close Change Change Vield  Change  Change S&P 500
strength, overbought conditions, and geopolitical tensions. Federal DIIA 33,869.27 56.74 017 2.03 218 3.89
Reserve Chair Jerome Powell’s comments at the Economic Club of S&P 500 4,090.46 -46.02 111 163 6.54 9.18
Washington indicated that the economy is in the early stages of NASDAQ 11,718.12 -288.83 241 089 1196 1739
o > X N ) ) S&P MidCap 400 2,639.30 -68.17 -2.52 173 8.60 -158
disinflation, reiterating his speech from last week. Fedspeak continued EAFE 211268 2115 099 3190 920 629
into the middle of the week with a more hawkish tone, largely Emerging Market 1,024.51 21.05 2.06 3.02 8.07 1375
concentrating on higher-for-longer and wage growth. Initial jobless
claims rose 13,000 to 196,000 for the week ending February 4th, above Wk
forecasts of 190,000. Still, the results exemplify a tight labor market that ) ) %
K . . ) . TREASURIES Yield FOREX Price Change
has remained resilient despite rate hikes. This suggests that the 2-Year 451 USD/EUR 107 151
anticipated recession is further off than initially forecasted. The 5-Year 3.93 JPY/USD 13131 021
- e, . ; : 10-Year 3.74 USD/GBP 121 -0.25 , , , , , , . , , . —1L 2,000
Unlverélty of Michigan’s preliminary February cc.;nsumer sentiment index 20eur Ses CADUSD 1os on ohr Ju Odt on A dd 0@ m A da 0@
came in above consensus at 66.4, an 2.3% increase from January’s

Source: FactSet/Bloomberg
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